











India — Our Market

Hirco is providing India’s new real
estate consumer — the large and
growing middle class — an
unsurpassed living environment;
Indian and international companies
a world-class business
environment; and retailers access
to affluent consumers with
disposable incomes.

Although current market conditions
have been affected by the global
economic downturn, India’s real
estate market continues to
demonstrate significant long-term
growth potential, driven by a
growing middle class, rising

GDP, and a critical shortage of
quality, affordable housing.

High demand for all categories of real estate

63% '

The residential sector is the Indian

real estate market's growth leader,
expected to account for almaost 63%
of the total space demand between
2008-2012.

billion

square feet

The cumulative demand for
residential, comrmercial, retail
and hospitality real estate across
India by 2012 is expected to reach
1.1 billion square feet.

Rising GDP
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India’s economy is projected to grow by over 7%
annually on average between 2008 and 2011.
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India’s top seven cities will account
for nearly 80% of this total 1.1 billion
sguare feet of demand across India,
with Chennai predicted to have the
highest growth.

Growing middle class
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India is on course to be the
world's fifth largest consumer
economy by 2025.




Bringing Our Townships to
Life

Our Hiranandani Palace Gardens
township developments in Chennai
and Panvel will be complete, self-
contained and well-connected
communities, and home to
thousands of residents

and hundreds of global businesses.

We are making substantial progress
in building, growing, and marketing
our sustainable world-class
mixed-use townships for our
customers — India’s increasingly
affluent middle class and
multinational and Indian
corporations.




Hiranandani Palace
Gardens, Chennai

We are making steady progress toward completion of our
first six residential buildings that will contain a mixture of
two, three, and four-bedroom apartments.
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Hiranandani Palace
Gardens, Chennai

Development of our Chennai township’s essential
infrastructure, which differentiates our townships, continues
to advance, including progress on roads, water, and sewage
treatment plants.




Hiranandani Palace
Gardens, Panvel

We are well advanced on comprehensive pre-construction
planning and site preparation at Panvel. We continue to
advance development progress, with the clearance and
development of initial roads, installation of power and water
supplies, and development of the infrastructure required to
support the mobilisation of the substantial labour force
required to complete the project.
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Hirco Business City at
Hiranandani Palace

CHENNAI

Gardens, Chennai |
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acre commercial million square feet
township total buildable area

DYMNAMIC CATCHMENT AREAS

Hirco Business City Chennai is strategically located in

S s e e Within Hirco Business City Chennai's catchment area is one of
automnobile, telecommunications, IT and BPO companies. the waorld's LEIFQEEII clusters of IT and BFO CﬂmpaniEE. The area
AT iS also a high-growth automobile and telecormmunications
T business hub. For example, in late 2008 Nokia Siemens Metworks
TRt T inaugurated a new facility to manufacture and distribute mobile
T communications infrastructure to support India's rapid growth
- ET“ in mobile subscribers. Other major employers inthe area are
T I RIS Accenture, Apollo Tyres, BMW, Dell, Delphi-TVS, Flextronics,
g o 3 e g Ford Motor Co., Fagconn, Hyundai, Infosys, Komatsu, Mahindra,
Ef" ' @_ it T ; Motorola, Renault Missan, Saint-Gobain, Samsung and Wipro.
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Hirco Business City at
Hiranandani Palace
Gardens, Panvel

Hirco business
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17.3

million square feet
total buildable area

acre commercial
township

Hirco Business City Fanvel is located in the Mumbai Metropolitan
Region [MMR] and at the starting point of the Mumbai-Pune
Expressway — India's fastest growing business corridor, The MMR's
diversified economic base includes IT/ITES, biotechnology, apparel,
and gems and jewelry. We plan to attract these industries to locate
in Hirco Business City. Major ernployers in the area include Cipla,

Reliance, Hindustan Insecticides, Hindustan Organic Chemicals,
Siyaram and Santogen.



Retail, Hospitality, Healthcare, and

Education at Hiranandani Palace Gardens —

Growing With the Indian Economy

Our new townships will offer a range of
retail amenities serving the people who
live andwaork there as well as those
living in the surrounding metropolitan
area. At the heart of each Hiranandani
Palace Gardens township will be

1 million+ square feet retail and
entertainment destinations developed
by Hirco to be the bestin India.

Building on our successful track recond of
providing superior healthcare facilities, each
Hiranandani Falace Gardens township will
feature a complete, self-contained hospital.
We are planning to develop accredited
cormmunity hospitals featuring super-
specialty Centres of Excellence in such
fields as cardiclogy, neurosurgery and
MeunI-science.

The modern schools we are designing
for our Hiranandani Falace Gardens
townships will meet the higheast
educational standards for thousands
of students from kindergarten through
to higher secondary level. Each Hirco
International School will follow India’s
Central Board of Secondary Education
[CBSE] world-class educational system
and offer the International Baccalaureate
programme. Amenities at each school
will include computer presentation
capabilities, laboratories, libraries,

and adjoining 100 acres of open space.
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In each Hiranandani Falace Gardens
township, Hirco will develop the highest
quality international hotels that appeal to
India’'s young, aspiring population while
meeting the needs of India's increasing
nurmber of internaticnal guests. For our
Chennai and Panvel townships we are
planning, respectively, 250-room and 400-
room international hotels, each featuring
waorld-class amenities, modern meeting and
convention facilities, exciting entertainment
options, extraordinary shopping and
outstanding service.



Our Commitment to Safety and

Sustainable Development

Hirco views corporate social responsibility
(CSR) from the broadest possible
perspective.

Our CSR policies and practices take into
account all of our stakeholders and the
economic, environmental, and social
benefits our company provides and impacts
we have.

For Hirco, acting responsibly is a ‘win-win’.
The Company protects the environment
and improves the quality of life for
stakeholders and the people living and
working in our townships, while also
creating more value. We believe that the
quality of life in our townships is determined
as much by the social environment we
create as the quality of the physical assets
we build.

30,000

Current designs for Chennai township call
for planting 30,000 new trees in addition to
transplanting any trees that are uprooted
during construction.

40%

Our rule of thumib is to allocate 40% of
each township to green space.

Allworkers at cur at Hiranandani Palace Gardens

developrment sites are provided personal protective
equipmeant. We aim to ensure the bast possible
workplace health and safaty for all Hirce employees,
contract workers, customers and wisitors.



Corporate Governance

= Seven-member Board; four independent non-executive directors

» Board responsible for overall stewardship of Hirco

Board of Directors (L to R):
Mr. Niranjan Hiranandani, Chairman
Ms. Priya Hiranandani-Vandrevala
» At least four Board meetings annually Mr. David Burton*
Mr. Kersi Gherda, OBE
Mr. Nigel McGowan*
» As aresult of ongoing discussions with key shareholders, the Mr. Douglas Gardner*
Board is currently seeking an additional experienced director to Sir Rob Young*
act as a Non-Executive Director, an advance adoption of the "~ Independent Non-Exective Director
Combined Code

» Board taking steps towards compliance with QCA guidelines and
Combined Code

= Audit, nomination, investment, and remuneration committees



Chairman’s Outlook

» |n spite of numerous adversities during this period, we continued to make progress in the
achievement of our objectives to create long-term shareholder value.

= Although continuing this progress in light of difficult marketing conditions is a challenge, we are
confident that Hiranandani’s track record of successful operations during all phases of the real
estate business cycle uniquely positions the Company to meet this challenge.

» |ndia’s long-term economic outlook remains strong, with solid fundamentals and consumption-
driven growth, combined with an acute housing shortage and unfulfilled demand for high-
quality, affordable real estate.

= We are pleased with the Company’s continued progress, and are in an excellent position to
navigate through turbulent economic times, while focused on our goal of delivering long-term
value for our shareholders.

Niranjan Hiranandani,
Chairman, Hirco PLC
May 2009








