








Hirco is providing India’s new real 
estate consumer – the large and 
growing middle class – an 
unsurpassed living environment; 
Indian and international companies 
a world-class business 
environment; and retailers access 
to affluent consumers with 
disposable incomes.

Although current market conditions 
have been affected by the global 
economic downturn, India’s real 
estate market continues to 
demonstrate significant long-term 
growth potential, driven by a 
growing middle class, rising 
GDP, and a critical shortage of 
quality, affordable housing.

India – Our Market



Our Hiranandani Palace Gardens 
township developments in Chennai 
and Panvel will be complete, self-
contained and well-connected
communities, and home to 
thousands of residents
and hundreds of global businesses.

We are making substantial progress 
in building, growing, and marketing 
our sustainable world-class
mixed-use townships for our 
customers – India’s increasingly 
affluent middle class and 
multinational and Indian 
corporations. 

Bringing Our Townships to 
Life



Hiranandani Palace 
Gardens, Chennai
We are making steady progress toward completion of our 
first six residential buildings that will contain a mixture of 
two, three, and four-bedroom apartments.



Hiranandani Palace 
Gardens, Chennai
Development of our Chennai township’s essential 
infrastructure, which differentiates our townships, continues 
to advance, including progress on roads, water, and sewage 
treatment plants.



Hiranandani Palace 
Gardens, Panvel
We are well advanced on comprehensive pre-construction 
planning and site preparation at Panvel.  We continue to 
advance development progress, with the clearance and 
development of initial roads, installation of power and water 
supplies, and development of the infrastructure required to 
support the mobilisation of the substantial labour force 
required to complete the project. 



Hirco Business City at 
Hiranandani Palace 
Gardens, Chennai



Hirco Business City at 
Hiranandani Palace 
Gardens, Panvel



Retail, Hospitality, Healthcare, and 
Education at Hiranandani Palace Gardens –
Growing With the Indian Economy



Our Commitment to Safety and 
Sustainable Development

� Hirco views corporate social responsibility 
(CSR) from the broadest possible 
perspective.

� Our CSR policies and practices take into 
account all of our stakeholders and the 
economic, environmental, and social 
benefits our company provides and impacts 
we have.

� For Hirco, acting responsibly is a ‘win-win’. 
The Company protects the environment 
and improves the quality of life for 
stakeholders and the people living and 
working in our townships, while also 
creating more value.  We believe that the 
quality of life in our townships is determined 
as much by the social environment we 
create as the quality of the physical assets 
we build.



Corporate Governance
� Seven-member Board; four independent non-executive directors

� Board responsible for overall stewardship of Hirco

� Board taking steps towards compliance with QCA guidelines and 
Combined Code

� At least four Board meetings annually

� Audit, nomination, investment, and remuneration committees

� As a result of ongoing discussions with key shareholders, the 
Board is currently seeking an additional experienced director to 
act as a Non-Executive Director, an advance adoption of the 
Combined Code

Board of Directors (L to R):
Mr. Niranjan Hiranandani, Chairman
Ms. Priya Hiranandani-Vandrevala
Mr. David Burton*
Mr. Kersi Gherda, OBE
Mr. Nigel McGowan*
Mr. Douglas Gardner*
Sir Rob Young*
* - Independent Non-Executive Director



Chairman’s Outlook

� In spite of numerous adversities during this period, we continued to make progress in the 
achievement of our objectives to create long-term shareholder value.

� Although continuing this progress in light of difficult marketing conditions is a challenge, we are 
confident that Hiranandani’s track record of successful operations during all phases of the real 
estate business cycle uniquely positions the Company to meet this challenge.

� India’s long-term economic outlook remains strong, with solid fundamentals and consumption-
driven growth, combined with an acute housing shortage and unfulfilled demand for high-
quality, affordable real estate.

� We are pleased with the Company’s continued progress, and are in an excellent position to 
navigate through turbulent economic times, while focused on our goal of delivering long-term 
value for our shareholders.

Niranjan Hiranandani,

Chairman, Hirco PLC

May 2009






